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DEED OF TRUST

STATE OF MISSISSIPPI

FHA CASE NO.

281-2397564-703

THIS DEED OF TRUST (“Security Instrument’) js madeon 4 ry 19, 1996 . The grantoris
Rhonds Reynolds: 1='e(“rr:ymtatl§1y anJ Tfmou'l wayne Paer{'g;ma% g
Borrower”).
Thetrusteels W. P. MITCHELL rustes”).
The beneficlaryls The Peoples Bank & Trust Company
which Is organized and existing underthelaws of The State of Mississippi , and whose address is

P.0. Box 708, Tupelo, MS 3BB02-0709

("Lender”). Borrower owes Lender the princlpal sumof Sixty Thousand Six Hundred Efghty
Five Dollars and no/l100
Dollars (U.S.$ 60,685.00 } This debt is evidenced by Borrower's note dated the same date as this
Securlty Instrument ("Note"), which provides for monthly payments, with the full debt, If not paid earfler, due and
payableon February 1, 2026 . This Securlty instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest?and all renewals, extenslons and modifications; (b) the payment of alt other sums,
with Interest, advanced under Paragraph 6 to protact the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Securlty Instrument and the Note. For this purpose, Borrower |
irrevocably grants and conveys to Trustee, In trust, with power of sale, the followiﬁ described property located Ih
Desoto County, Misslssippl:

Lot 22B Whitney Village Subdivision,
West, in the City of Hernando,
record in Plat Book 41,
DeSoto County,

Section
DeSoto County,
Page 20,
Mississippi.

18, Township 3 South, Range 7
Mississippi as shown on plat
in the O0ffice of the Chancery Clerk of
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which has the address of

38632
[Zip Code)

2197 East Parkway
[Stroet) :
("Property Address®);

Hernando
[City]
Misslssippl

TOGETHER WITH all the improvements now or hereafter erected on the property, and all asements, rights,
appurtenances, rents, royelti;s, minern!, oll and ¢;25 rights png nfnflte wiater rlakts and steok rivd all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully selzed of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Botrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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*o, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prlnclpal"’bf’." “ard Interest on,
the debt evidenced by the Note and late charges due under the Note, P

2. Monthly payments of Taxes, Insurance and Other Oharsu. Borrower shall include in each monthly payment,
together with the principal and Interest a5 set forth in the Note g, any late charges, an instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasshold payments or ground rents on the
Property, and (¢} premiums for insuranoce required by Paragraph 4.

ch monthly Iinstaliment for tems (at. (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, Elus &n amount to maintain an additiona balance of not more than one-sixth of the
estimated amounts. The full annual amount for each ltem shall be accumulated by Lender within a period ending one
mnc:’ngh)wre ﬁgtem dbooomedl delinquent. Lender shall hold the amounts collected in trust to pay Rems (a), (b)
and (c) before uent.

if at any time t¥»e total of thergymonts held by Lender for items (al)‘,(j.'bzland (c), together with the future monthly
payments for such kems payable to Lender prior to the due dates of s ems, 6xceeds by more than one-sixth the
estimated amount c:fJ:ayments required to pay such kems when due, and If payments on the Note are current, then
Lender shall elther refund the excess over one-sbth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Botrower. if the total of the payments made
by Borrower for kem (8), {b). or (c) Is Insuffiolent to mhe item when due, then Borrower shalt pay to Lender any
amount neoessaz to make up the deficlency on or @ the date the ltem becomes due.

As used In th Securlty Instrument, "Secretary* means the Seorotary of Houslng and Urban Development or his or
her designes, In anr year In whioh the Lender must pay a mortgage Insuranoe premium to the Secretary, each monthly
payment shall also Include either: (1) an Instaliment of t annual mortgage Insurance Premium to be pakd by Lender to
the Secretary, or (1) a monthiy charge instead of a mortgage Insurance premium i this Security Instrument fs held by the
Secretary. Each monthly instaliment of the mortgage Insuranoe premium shall be in an amount sufficlent to accumulate
the full annual mortqsage Insurance premium wit Lender one month prior to the date the fyll annual mortgage
dueto the Secretary; or if thig Securlty Instrument Is held by the Secretary, each monthi charge
shall be in an amount oqual to ono-twelfth of one-half perosnt of the outstandlrgg principal balance due on the ote.

If Borrower tenders to Lender the full payment of all sums secured by this
shall be credited with the balance remalning for alf instaliments for ltems (a), (b) and (c) and any mortgage Insurance

FIRST, to the moitgage Insuranoe premium to be bald by L'ondor to the Seoretary or to the monthly charge By the

Secretary Instead of monthly mort Noce bremium;

§EQ_QNB’. to any taxes, special assessments, leanehoﬁlr Payments or ground rents, and fire, flood and other hazard
Insurance fremlums. as required;

THIAD, to Interest due undar the Note;
EQURTH , to amortization of the principal of the Note;

ElFTH. to late charges due under the Note,

4. Fire, Flood and Other Hazard Insuranoe, Borrower shall Insure alf Improvements on the Property, whether
now in existence or subsequently erected, agalnst any hazards, casualties, and contin, 8, Including fire, for which
Lender requires insurance. Thig nsurance shall be malntained In the amounts and for the perlods that Lander requires.
Borrower shall also ingure alj Improvements on the Property, whether now In existence or subsaquently erected, |
agalnst loss by floods to the extent required by the Seoretary. All insurance shall be carried with companles approved
f‘;" Lender. The insurance policles and any renewals shall be held by Lender and shall Include loss payable clauses In

Lender.

In the event of loss, Borrower shall give Lender immediate notice by mall, Lender may make proof of ioss If not
made promptly by Borrower. Eaoh Insurance oompany oonosetned is hereby authorized and direoted to make payment
for such loss directly to Lender, Instead of to Borrower and to Londer ointly. All or any part of the insurance proceeds
may be applied by Lender, at it option, sither (a) to the reduotion of the Indebtedness under the Note and thig Security
Instrument, first to any delln?uent amounts applied in the order in Paragrg?h 3, and then 1o prepayment of princlpal, or
(b) to the restoration or repalr of the damaged property. Any application of the prooeeds to the prrnclpal shall not
extend or postpone the due date of the monthly Payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance 0060ds over an amount required to pay alf outstanding indebtedness under
the Note and this Securlty Instrument be f“'d to the entity legally entitied thereto,

In the event of foreclosure of this Seourity Instrument or other transfer of title to the Property that extinguishes the
indebtednass, all right, title and interest of Borrower in and to insuranoe polioles In force shall pass to the purchaser.

6. Occupancy, Preservation, Malntenanos and Protection of the roperty; Borrower's Loan Application;
Leaseholds. Borower shall acoupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securlty Instrument and shall continye to oo%upy the Property as Borrower's principal

Undue hardship for Borrower, or uniess extenuating clroumstances exist which are beyond Borrower's control. Borrower
shall notify Lenders of anz extenuating clrcumstances. Borrowar shall not commit waste or destroy, damage or .
substantially change the roperty or allow the Property to deterlorate, reasonable wear and tear excepted. Lender Mmay
Inspect the Property i the Property is vacant or abandoned or the loan Is in dofault. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower ghall also be in default Borrower, during the
loan application Process, gave materlally false or inacourate Information or statements to Lender (or falled to provide
Lender with any material information) In conneotion with the loan evidenced by the Note, Inoluding, but not limited to,
representations concern|, Borrow rty as & principal residence. If this Security Instrument Is
on a leasehold, Borrowerrglall comply with the provislons of tﬁg lease. If Borrower acquires fee title to the Property, the
leasohold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenta!
or munlclf)al oharges, fines and impositions that are not lnoll.llded in Paragraph 2. Borrower shall pay t obligations
on time directly to the entity which is owed the yment, if fallure to &%woud advorsellJ affect Lender's Interest In the
Proporty, upon Lender'’s request Borrower ghal promptly furnigh to or recelpts evidencing these J)aymonts.
orm an

if Borrower falls to make these pdyments or the payments required by Paragraph 2, or falls to pe other
covenants and agreements contained In this Security Instrument, or there Is a logal proceeding that may sl?ni‘fflcantly
aws or

affect Lender's rights in the ProJ)eny (suchas q proceeding In bankruptey, for condemnation or to enforce
regulations), then Lender may do and pay whatever is hecessary to protect the value.of the Property and Lender's
rights In the Property, Including payment of taxes, hazard Insuranoe and other ltems mentioned In Paragraph 2.
Any amounts disbursed by Lender under this Paragraph ghall become an additional debt of Borrower and be
secured by thls Security Instrument, These amounts shall bear mterest from the date of disbursement, at the Note rate,
yable, )

. j I
emnation. The procesds of any award or olam for damages, direct or oonsﬁuentlal. in connection with
P oF &08 of condemnation, are hergby
assigned and shall be bald to Lender to the extent of the full arnount of the indebtedness that remalns unpaid under the
Note and this Security Instrument. Lender shall apply sych Proceads to the reduction of the Indebtedness under the
Note and thig Security Instrument, first to any delinquent amounts applied In the order provided in Paragraph 3, and
)

then to prepayment of ncipal. An ication of th 00eeds to the neipal shall not extend or postpone the due
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date of the monthly payments, which are referred to In Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount roc1ulrod to panr all outstanding Indebtedness under the Note and this Security
Instrument shall be pald to the entity egally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. ;

(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Securlty Instrument |f:

() Borrower defauits gr falling to pay In full any monthly payment tequired by this Security Instrument prior
to or on the due date of the next monthly payment, or
gl) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contalned in this
ecurity Instrument. '
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecrelary, require immediate payment in full of all the sums secured by this Securlty Instrument If:
{1) All or part of the Property, or a beneficlal Interest In a trust owning all or part of the Property, Is soid or
otherwlse transferred (other than by devise or desoent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her princlpal residence, or the
purchaser or grantee does so oooupy the Property but hls or her credit has not been approved in
accordance with the requirements of the Secretary. :

(c) No Walver. If circumstances ocourthat would permit Lender to requlre immediate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequent events.

(d) Refulatlono of HUD Secretary. In many oroumstanoes regulations Issued by the Secretary will limit Lendér's

rights, in the case of payment defaults, to require Immediate payment in full and foreclose If not pald. This Security

Instrument does not authorize acoeleration or foreclosure K not permitted by regulations of the Secretary.

(e YMortgage Not insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligibie for Insurance under the National Housing Act within 60 DAY S from the date hereof,

Lender may, at its oEuon and notwithstanding anything In Paragraph 9, require Immediate payment in full of all

sums secured by this Security instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to Insure this Securlty Instrument and the
note secured thereby, shall be deemed conolusive proof of such ineligibillty. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavallabllity of insurance is solely due to Lender's fallure to remit

a mortgage insurance premium to the Secretary. ‘

10. Reinstatement. Borrower has a right to be reinstated If Lender has required immediate payment in full because
of Borrower's fallure to pay an amount due under the Note or this Securlty Instrument. This right applies even after
foreclosure proceedings are Instituted. To reinstate the Securlty Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current Including, to the extent they are obligations of Borrower under
this Securlty Instrument, foreclosure costs and reasonable and oustomary attorneys’ fees and expenses properly
assoclated with the foreclosure procgeding. Upon reinstatermnent by Botrower, this Security Instrument and the
obligations that it secures shall remaln In effect as if Lender had not required immediate payment in full. However,
Lender is not required to permilt relnstatement If: {) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure :
proceeding, (il) relnstatement will preclude foreclosure on different grounds In the future, or (jil) relnstatement will
adversely affect the priority of the lien created by this Securlty Instrument.

11. Borrower Not Releassd; Forbearance hy Londer Not a Welver. Extension of tho tima of paymer: or
modification of amortization of the sums secured oy this Seourity instrument granted by Lender to any successor In
Interest of Borrower shall not operate to release the {iabliity of the original Borrower or Borrower's successor In interest,
Lender shall not be required to commence prooeedings agalnst any successor In Interest or refuse to extend time for
payment or otherwlse modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's suocessors In interest. Any forbearance by Lender In exerclsing any right
or remady shall not be a walver of or preclude the exercise of any right or remedy.

12, Successors and Aull)?m Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Securlty Instrument shall bind and benefit the suocessors and ass gns of Lender and Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agreaments shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument onty to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securlty Instrument; (b} is
not personally obligated to pr:r the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notlce to Borrower provided for In this Securtty Instrument shall be given by delivering It or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any address Lender deslgnates by notice to Borrower. Any notice
provided for In this Securlty Instrument shall be deemed to have been given to Borrower or Lender when given as
provided In this paragraph, :

14, Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the
hmsdlctlon In which the Prgrorty Is located. In the event that any ﬁ;ovlslon or clause of this Securlty Instrument or the

ote conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be ghven effect without the confilcting provision. To this end the provislons of this Security instrument and the
Note are declared to bo severable. : -

15. Borrower’s Copy." Borrower shall be glven one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowsr unoonditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Longer’s agents, However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Seou Instrument, Borrower shall coltect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assighment of rents constitutes an
absolute assignment and not an assignment for additional seourity only.

If Lender glives notice of breach to Borrower: (a) all rents recelived by Borrower shall be held by Botrower as trustee
for benefit of Lender only, to be applled to the sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and recelve all of the rents of the Propsrty; and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wil not perform any act that would
prevent Lender from exerclsing Its rights under this Paragraph 16. "

Lender shall not be required to enter upon, take control of or malntaln the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed recelver may do so at any time there Is a breach. Any
application of rents shall not cure or walve anY defautt or invalldate any other right or remedy of Lender. This :
assignment of rents of the Property shall terminate when the debt secured by the Securlty Instrument Is paid in full.'

FHA MISSISSIPPI DEED OF TRUST . 2/91
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

17. Foreclosure Prooedure. If Lender requires immediate b?enmnt in full under Paragraph 9, Lender may Invoke
the power of sale and any other remedles permitted by applicable law. Lender shall be entltied to collect all expenses
In:;rfed in o'fml:lsm the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys' feas
and costs of title evidence. s

It Lender invokes the power of tilo. Lender shall give Borrower, in the manner provided in paragraph 13,
notice of Lender's election to sell the Propon{; Trustes shall give notice of sale by public advertisement for the
time and in the manner presoribed by applicable law. Trustes, without demand on Borrower, shall sell the
Property at public auction to the highest bidder for cash at such time and place in
Desoto
County as Trugtee designates in the notics of sale In one or more parcels and in any order Trustee determines.

Londoi b aAanannodniy i s REORN ALIBY 88Mveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustes's desd shall be prima tacle evidence of the truth of the
statements made therein. Trustes shail apply the s of the sale in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable Trustee's and attorneys’ teos; (ﬁto all sums securad by this
Security Instrument; and (c) any exosss 10 the person or persons logally entitled to i. =

16. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security,
Instrument without charge to Borrower. If Trustee Is requested to canoe! this Seourity Instrument, all notes evidencing
debt secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation cost.

19. Substitute Trustes., Lender, at Its option, may from time to time remove Trustee and appoint a successor
trustee 1o any Trustee appointed hereunder by an Instrument recorded in the county In which this Securlty Instrument is
recorded. Without conveyance of the Property, the successor trustes shall succeed to all the title, power and dutles
conferred upon Trustee hereln and by applicable law.

Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Securlty Instrument, the covenants of each such rider shall be | ted Into and shall amend and supplement
the covenants and agreements of this Security Instrument as If the rlder}s) were in a part of this Securlty Instrument.

[Check applicable box{es)).
DCondomInlum Rider Heraduated Payment Rider Derowing Equity Rider
DPIanned Unit Development Rider Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contalned In pages 1 through 4 of this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with it. :

Witnasses: ‘

' Seal)
STATE OF MISSISSIPPI, ' County 8s: LEE

Onthis 19th dayof Japuary 1996 | personally appeared before me, the undersigned aythority in.and
for sald County and State, the within named SERURR Y B ['
Rhonda Reynolds : ;%& Q;R, ¢ "
‘: “‘l -\'. [ o B

who ?ckgdowlodged that he/she signed and dellvered the foregoing Instrument on thP day;gnd yelriherdin' v °
mentioned. R N

) ~ r
.‘._/f) -

Given under my hand and seal of office.
My commlssion explres; «/~4/-9 &

Notary Publio , SIEY

FHA MISSISSIPPI DEED OF TRUST 2/91
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' RIDER ok
vt

1996

THI® RIDER Is made this __19th__ dgy of January . 5%, and s incorporated inte and shall be
deomed 1o amend and supplement the Morigags, Deed of Trust or Beourlty Deed ("8ecurity Instrument”) of the same date given by
the undersigned ("Botrowsr) to secure Botrowsr's Note to

: The Peoples Bank & Trust Company
- (‘Lender') of the same date and covering the Propeny desorbed in the Esourky Instrument ang located at:

2197 East Parkway, Hernando, MS 38632

Paragraph 2 of the Seourhty Instrument is delered in e emirsty, and the following Paragraph 2 ls cubstituted therefor:

2. Monthly psyment of Taxes, Inourance, and Other Charges, Borrowsr shall inslude In

sach monthly payment, together with the princips! and Interest aa set fonh In the Note angd any
lals chrrges, & eum for (a) taxes and special asaseemerts levied or to be levied sgainet the
Property, (b) lesashold payments or ground rents on the Property, and (o) premiume for insurance
required under Paragraph 4. In any year In which the Lender must pay & mongages Insurance premium
1o the Beoretery of Housing and Urban Developmant (*8soretary®). o7 in any yeat In which suoh
premium would have been required If Lender etlll held the Beourtty Instrument, sash monthly paymant
shall also Include elther: (1) & sum for the annual mongage Insurence premium 1o be pald by Lender
10 the Secrstary, or (Il) & monthly oharge (netead of & morigege Insurance premium H this Seourhty
Instrument ls held by the Secretary, In a reasonabie ameunt o ba determined by the Seoretary,
Except for the monthly chatge by the Seoretary, thece tams are calied ‘Esorow Hems® and the

- sums pald to Lender are called *Esorow Funds,*

Lender may, at any time, oollect and hold amounts for Escrow items In an aggyregate amount
not o exceed the maximum amount that may be required for Borrower's esorow acoount under the Rea!
. Estate Settlement Provedures Act of 1974, 12 U,$.C. Bection 2601 ot 203, and Implementing regulstions,
. 24 CFR Port 3500, as they may be amanded from time to time ("RESPA?), exoept that the oushion or
reserve permited by RESPA for unantiolpated disburssments or disbursemente bafore the Borrowsr's
. pnymlonu afo avaliable In the acoount may not be based oh amounts due for the meongege Insutance
premium, :

It the amounts held by Lender for Eserow lteme excesd the amounte permined to be held by
RESPA, Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by
Lender a1 any time are not evffiolent to pay the Escrow heme when dus, Lender may notlty the Borrower
and requlre Borrowsr to make up the shortags or defiolency as permiies by RESPA.

The Escrow Funds are pledged as additional sesurity for ail eums secured by thie Beourty
Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower's ascount shall
be oredhed whh the balance remalning for all instalitnent hems {a), (b}, and (o) and ahy mortgage
Insurance premium Instaliment that Lender has not become cbligated 1o pay to the Secretary, and Lender
shall promptly refund any axcess fuhds to Borrower, Immediately ptior to a foreslosura sale of the
Property of ks sogukition by Lender, Borrowsr's socount shal be credhted whh any balancs remalining
for all inswliments for ltems (s), (b), and (o). '

All other tetme and condltione of the Becurity instrument remaln in {ull toros and effect.

BY SIGNING BELOW, Borrower atoepts and agress to the terms snd provisions contalned in this Rider,

éldv -

Borrower

Borrowet -




